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of2 22 4C A|AEI2 gt= GIA2| Diamond Grading Report0f 3 7|k|0f
A= FoAfeo|ct.

This Report is not a quarantee, valuation or appraisal and contains
only the characteristics of the diamond described herein after it has
been graded, tested, examined and analyzed by the GIA Laborstory at
the time of the examination and/or inscription. The recipient of this
Report may wish to consult a credentialed jeweler or gemologist about
the information contained herein
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T2 KSHAS ALESI0] ol Z8AZtel 714 Xt0|E BlofZUCEY Zotn ASLICE
Ly 8l ZtAXOlE AgEAo MEHE A AYLICE SHA0ME GIA,
HRD, IGIe| & 7tA42 H&F L2 AHELIth Ol AH[A7L TESE HE R
7=t U2[=0f et AIFoA 7FAX017) $ 85l AYLILE

=4 71=0f Mot =W Z8Re S80I 2 & A= Holor=E KS F4¢t
= UECks A2 ad8gFel 58S 13 28 daXe=2 H2 ods0| Ubte
A € =+ UASHCh CHEZ 48s o B2 HE7Is1 ohEel M8, 48~
su WA =0l 5 B2 A7t AEVH HEA Hstrtn Wbt ot

X =H7|E2E2M CBIOMAEAIY)0|AM Llist CtO|[Ot2E 50| EXELICE O
L& ISO/FDIS 11211-1,29| 7|£0|0H, A3 KSqAde| 7|2QlL|Ct 20153 23l
CIBJO LC}O|OIZE H(diamond commission 2015-1) & 8.4 Clarity £&(ISO2f =L{KS
FAE S8 LS KsRZH| ‘&M ARY) 2EQ O'E 2B 2P I}
OlE 2tQlo] EXMe & FHzHEK2l A € = Sibhe A8 =72t & =

= A YLICHAIR 2)

=z 2.
8.4. Clarity - Corresponding terms for clarity grades (informative) & VS,Sl, | 528 &

Very Slightly Included/Very Small Inclusions (VS)

VS diamonds shall contain minor internal characteristics/inclusions when examined under
10 x magnification.

VS1 diamonds shall contain minor internal characteristics/inclusions which shall be difficult to
observe when examined under 10 x magnification.

VS2 diamonds shall contain minor internal characteristics/inclusions which shall be somewhat
easy to observe when examined under 10 x magnification

Slightly Included/Small  Inclusions (SI)

SI diamonds shall contain noticeable internal characteristics/inclusions when examined
under 10 x magnification.

SI1 diamonds shall contain noticeable internal characteristics/inclusions which shall be easy
to observe when examined under 10 x magnification.

SI2 diamonds shall contain noticeable internal characteristics/inclusions which shall be very
easy to observe when examined under 10 x magnification

Included 1 or Pique 1 (I1/P1)

[1/P1 diamonds shall contain internal characteristics/inclusions which are prominent when
examined under 10 x magnification. They shall also be visible face up to the naked eye.
NOTE: Under certain circumstances, internal characteristics / inclusions may also be visible
face up to the naked eye in higher grades.
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Lt o2{gt A S84 IMAPME ditdoz Ay 52 S2i8{E] 550 o &
Z B= Ko L W2 A0l WSl "l Lo QUBLIEE D 20044
pricescope(Diamond and Jewelry Community AFO|E)O|Al A A|SH GIA, AGS, EGL USA
Zto] SAOIZ ZAFSH ZIE HO IRE SUSALL o ST

Ct. pricescope= & ZAMOIAM Z7E2 AMEQ F=20| o8 28E= A2 o= ZAQ|
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Xt=& 3. pricescope 9| ZA™SE H/WZEAL At SOA

Diamond grading is not a science; it is a subjective skill. As mentioned, none of the 17
diamonds in this survey was given the same grade for color and clarity by all three
laboratories. Due to the subjectivity of human color and clarity grading, it is virtually
impossible to say whether one or another grade is absolutely accurate. Instead we
decided to consider whether two of the labs grades were stricter or softer compared to
GIA-GTL grades. We made this decision because GIA-GTL is the largest lab and is
considered as a market leader.

Ciojot=E & d2 1tefol Ottt a2 Ml 7[soltt. (&) Zitet s52 AtEe
FEHQ 0|7 WZo ofH Z{o] FHsirtn THEE 4 GiCk d2iM f2ls o ZE R0

|
Cf ¥Zstn ofm

20| O AOIBIX|E AT

OtOF Aol CIMEHQE Bt Z™HZNE EHOICHH 2013 2HitE E RapNet(Rapaport
Diamond Trading Network)A}2i|( fﬂfEEﬂ GIA, HRD, IGI, EGL USA, EGL Hong Kong,
EGL Israel 67 4™ Q0| LAHEZES XA+ FANE HESH D, Ol Mj™do =2
ot SEX0|E EQ EGL ZE R0 RapNetoﬂ TEEACHO M EX0| RtAHS| AlE
OlAM HiA o= AYULICHALZ 4).

FIII
> |'0|-

Atz 4 SHOEEETVE 67 HE R H¥Ses AL 248 Aut SoIM

Stock Mum. Test 5
Shape Round
Weight 1.01 carats
Measurements 6.62%6.56%3.91
Lab GlA Gl EGL USA EGL HE EGL Israel HRD
Color K K I H G J
Clarity SI1 511 V52 V52 V51 SI1
Cut VG VG EX VG VG
Polish VG VG G EX VG VG
Symmetry G G G EX VG G
Fluorescence Faint Faint None MNone None MNone
Stock Mum Test 7
Shape Round
Weight 1.06 carats
Measuremeants 6.54%6.44%4
Lab GlA 161 EGL USA EGL HK EGL Israel HRD
Color G F F E D F
Clarity V52 V52 V52 V51 Vsl Vsl
Cut VG VG EX EX VG
Polish VG ric G EX EX EX
Symmetry G G VG EX EX G
Fluorescence None None None None None None
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Xt=Z 4. GIA Resubmission Difference & 0f| A

This diamond already had a GIA-GTL report (Oct. 2003) and was inadvertently
resubmitted to GIA-GTL. It was to have been sent for an AGSL report, which explains the

absence of AGSL data. The second report (April 2004) received the same color grade but
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a one grade stricter clarity (VS1 down to VS2). For consistency purposes a comparison
was made using the first GIA-GTL report.

To underline the subjectivity of diamond grading it is worth noting that stone #10
already had a 6 month old GIA-GTL report, but was inadvertently resubmitted to GIA-GTL
(it was to have been sent to for an AGSL report, which explains its absence). The color
was given the same grade, but the clarity on the GIA-GTL report was VS1 on the earlier
October 2003 report and VS2 on the April 2004 report. In discussions with the GIA

about this particular stone they noted that in their private records on both occasions
that it was a border line VS1 / VS2.
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2) ZHY o%m 27
S DU PP 4TS ZI AWAI hsto] WO MYLS Fmsta o
=2 XNOI0) ILOIMTH SYElE LBO| ObHLICL HX 2F 59 AN ome
GIA, HRD, IGL, AGL(CGL), NGTC £ CH=Eo0| ZtHQ0| AFRSt= 1 I A CIEX|
&L

siolo] RHUMAL HRD, 1GL GIAL ‘Bfs7|&o| LMoz Na| S2 wHo| o cf
ofstn HMSHMO| [t LW A VLR LAY £ g Mal Sof o 2o
Chotol MQURIK| YEChE LHGOl ZIRE0f U(RIR 5), ‘ZHME BRI &
SHEAM ABE 4 QIFE W8E YASHD ULLCHALR 6).

Xt&= 5. GIA9| Client Agreement & 3page

the ways in which an Article might be treated or processed are changing and dynamic
and are becoming more sophisticated. As a result, it might not be possible in all cases
to determine whether an Article has been processed or treated using GIA's then-current
techniques and technology and GIA makes no representations or warranties to Client in

this regard.

Xtz 6. GIAQ| Client Agreement & 4page. / IGI 2| TERMS & CONDITIONS & 0j A

(GIA) ~ a Report is not a guarantee, valuation, or appraisal, and may not be referred to
as such, GIA does not give economic valuations of Articles,~

(IGI) ~ By making this Report IGI does not agree to purchase or replace the article(s).
Neither the Client nor any purchaser of the article(s) shall regard this Report as an
appraisal or as a guaranty/warranty.
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Xtz 7. GIAQ| Client Agreement & 4page (11)No Warranties £ &

~(v) the results of the Services performed by GIA on an Article may differ from the
results of similar services performed on the same Article by others depending upon
when, how, and by whom such services were performed, the then-current state of the
technology used for such services, and may differ in the future as a result of changes
and improvements in techniques and equipment, (vi) a GIA Inscription or other pre-existing
inscription or markings does not guarantee the identification, quality, origin or source, of
an Article because, among other reasons, third parties might inscribe an Article and any
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